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C Web Appendix (not for publication)

Social Connection Profile

At the time of the collection of the screening tool to community members, data collectors
administered an additional baseline interview module. This module included the following
questions on within-group social connections: the number of family members in the group;
the number of neighbors (living within 5 minutes walking distance from the respondent’s
dwelling) in the group; the list of names (if any) of people whom they “seek advice from”,
“give advice to,” and “visit at their home”, and whether those mentioned were members of
the group.

While all community participants responded to the social connections module at the time
of the elicitation of their vulnerability profile, for budgetary reasons we could not collect the
same information from all SCORE beneficiaries. We tracked and administered the additional
module to seven SCORE beneficiaries from each group. Because there are more beneficiaries
in dense than in sparse groups, we interviewed fewer participants in dense groups, and the
sample is unbalanced (see Table II). We thus rebalance the sample by employing weighted
least squares, as in DiNardo et al. (1996). This method is similar to inverse probability
weights (see Imbens and Wooldridge, 2009) and is employed in other RCT studies to address
attrition (e.g., Banerjee, Duflo, Glennerster et al., 2015).

Since the imbalance was driven by the lower likelihood of interviewing SCORE benefi-
ciaries in dense groups, we generate predicted probabilities of not being interviewed using a
program beneficiary indicator, the assignment to dense treatment indicator, and the inter-
action of the two (see table I). These are used as weights in a weighted least square (WLS)
estimation model.32 Table III reports results regarding within-groups social connection with
and without reweighting.

32 Another approach would be to use weights created from a model that includes the vulnerability baseline
variables; we tested the alternative approach and found that it was less successful in rebalancing the data.
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Table I: Response to social network questions

Probit regressions on the sample of VSLA partici-
pants. Dependent variable is equal to one if par-
ticipant was interviewed after group formation, 0
otherwise. Errors clustered at the parish level in
parenthesis. *** p<0.01, ** p<0.05, * p<0.1
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VSLA outcomes: Robustness checks

This section provides additional tables and robustness tests to the main regression tables in
the text.

• Table IV reports alternative specifications of Table 7, with all outcome variables ag-
gregated at the group level.

• Table V reproduces Table 8 using alternative samples.

• Table VI reproduces Table 8 using additional control variables.

• Table VII reproduces Table 8 but pools the second and third wave of data into a panel.

• Tables VIII and IX study heterogeneity outcomes for vulnerability variables not dis-
cussed in table 11 of main text.
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Table VI: Impact of composition on preselected–alternative controls

Panel A: Wave I
-2,578 -2,216 -2,909 -2,632 -1,710 -779
(4,221) (4,020) (4,087) (4,036) (4,072) (3,814)

Observations 930 930 919 919 918 918

-16,369** -14,078* -13,710* -13,037* -18,044** -13,800*
(7,012) (7,296) (7,116) (7,050) (7,145) (7,505)

Observations 932 932 921 921 920 920
Panel B: Wave II

-21,186*** -15,171* -20,489*** -16,343** -22,323*** -19,336**
(7,341) (8,082) (6,932) (7,828) (7,945) (8,845)

Observations 805 805 796 796 795 795

-66,791***-53,321*** -61,849*** -52,216*** -57,840*** -45,172**
(14,771) (14,634) (13,791) (15,352) (17,661) (18,219)

Observations 805 805 796 796 795 795
Panel C: End of cycle

-13,736* -8,521 -15,211* -8,559 -14,089* -10,721
(7,421) (8,412) (7,632) (8,562) (7,356) (8,078)

Observations 897 897 885 885 884 884

-39,565*** -18,006 -39,157** -17,442 -27,646* -11,672
(12,747) (22,145) (15,904) (22,817) (13,846) (20,661)

Observations 897 897 885 885 884 884

N. meetings YES YES YES YES YES YES
IP f.e. YES YES YES YES YES YES
Rules f.e. NO YES NO YES NO YES

Cumulative 
loans

Seasonality
Vulnerability baseline  

controls WLS

Cumulative 
savings

Cumulative 
savings

Cumulative 
loans

Cumulative 
savings

Cumulative 
loans

Table replicates last two columns of Table 8 with alternative sets of control variables. Columns 1 and 2
("Seasonality"): Adds month of audit fixed effects. Columns 3 and 4 ("Vulnerability baseline controls"):
adds the vulnerability measures for each participant as controls; Columns 5 and 6 ("WLS"): Weighted least
squares, with inverse probability weights derived from a regression of vulnerability baseline controls on the
likelihood that the preselected joined the savings group. *** p<0.01, ** p<0.05, * p<0.1
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Table VIII: Heterogeneous treatment effects (Savings): additional interaction terms

(1) (2) (3) (4) (5) (6) (7) (8) (9)

VARIABLES Drug abuse
Child 
labor

Orphan 
in hhld

Informal 
employment

Casual 
work

Hhld 
unemployed

Safe 
source of 

water

Access 
to 

latrines

Hhld size 
below 

median

Dense -7,392 -4,407 -11,520 -14,264 -2,347 -10,844 -21,693 -9,030 -7,323
(8,592) (8,868) (9,063) (10,460) (8,710) (7,762) (17,087) (10,534) (9,479)

Drug abuse 25,094
(23,313)
-24,755
(25,063)

Child labor 19,971**
(9,926)
-20,856
(12,484)

-6,963
(8,787)
8,016

(10,812)
-902.8
(7,476)
9,398

(9,413)
3,574

(7,880)
-21,456**

(9,952)
-4,196
(9,401)
13,778

(11,978)
-11,489
(13,241)

9,794
(18,634)

5,936
(4,990)
-541.6
(7,532)

-4,196
(7,337)
-4,729
(8,915)

Observations 894 895 895 893 893 893 639 895 897
R-squared 0.292 0.294 0.290 0.293 0.300 0.292 0.331 0.290 0.293

0.181 0.0355 0.754 0.589 0.0155 0.825 0.220 0.258 0.183

Dense X hhld 
unemployed

Hhld 
unemployed

P-value of F-test: Indicated vulnerability =0 in dense groups

Dense X hhld 
size below 

Hhld size 
below median

Dense X access 
to latrines

Access to 
latrines

Dense X safe 
water

Safe source of 
water

Dense X drug 
abuse

Dense X child 
labor

Dense X 
orphan hhld

Orphan hhld

Dense X casual 
work

Casual work

Dense X 
informal 

Informal 
employment
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Table IX: Heterogeneous treatment effects (Loans): additional interaction terms

(10) (11) (12) (13) (14) (15) (16) (17) (18)

VARIABLES Drug abuse
Child 
labor

Orphan 
in hhld

Informal 
employment

Casual 
work

Hhld 
unemployed

Safe 
source of 

water

Access 
to 

latrines

Hhld size 
below 

median

Dense -12,264 -17,131 -26,974 -5,767 -8,185 -28,284 -51,896* -12,320 -26,847
(22,413) (23,458) (22,953) (31,171) (24,155) (18,359) (30,809) (22,186) (26,798)

Drug abuse 65,041
(64,962)
-95,340
(65,926)

Child labor 12,895
(23,526)
-8,791

(27,235)
-34,995***

(13,085)
24,447

(16,423)
33,748

(20,299)
-15,492
(29,269)

-14,410
(16,746)
-29,591
(23,143)

-47,232*
(23,795)
83,868**
(31,692)

-30,212
(21,883)
16,682

(30,910)
18,284

(25,620)
-9,838

(26,250)
-44,346***

(13,701)
22,684

(20,186)

Observations 894 895 895 893 893 893 639 895 897
R-squared 0.223 0.219 0.222 0.225 0.229 0.227 0.252 0.219 0.226

0.0871 0.367 0.924 0.356 0.0951 0.151 0.0887 0.391 0.833
P-value of F-test: Indicated vulnerability =0 in dense groups

Safe source of 
water

Dense X safe 
water

Access to 
latrines
Dense X access 

to latrines
Hhld size 
below median

Dense X hhld 
size below 

Informal 
employment

Dense X 
informal 

Casual work
Dense X casual 

work
Hhld 
unemployed

Dense X hhld 
unemployed

Dense X drug 
abuse

Dense X child 
labor

Orphan hhld
Dense X 

orphan hhld
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Endline tables

In the main text, we use the baseline characteristics to generate predicted probabilities of not
being found in the endline, and use these as weights in a weighted least square (WLS) estima-
tion model. Table X shows that the probability of being interviewed at endline is correlated
with baseline characteristics. Here we report the OLS endline results using unweighted re-
gressions (OLS). For each outcome, we also report specifications without individual baseline
controls and without IP fixed effects.
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Table X: Endline attrition; Preselected only

Dep var: Household completed (1) (2) (3)
endline questionnaire

Assigned to Dense VSLA -0.0196 -0.0318
(0.0461) (0.0437)

Child labor -0.00960 -0.00703
(0.0357) (0.0363)

Drug abuse at home 0.0296 0.0342
(0.0732) (0.0721)

Chronic disease 0.0950** 0.0969**
(0.0415) (0.0413)

Child with disability 0.0240 0.0253
(0.0347) (0.0346)

Food insecure 0.0713 0.0731
(0.0460) (0.0456)

Quality diet 0.0101 0.0107
(0.0238) (0.0238)

Number of daily meals 0.0229 0.0236
(0.0228) (0.0226)

Informal employment -0.00564 -0.0102
(0.0361) (0.0368)

Household unemployed 0.0482 0.0469
(0.0568) (0.0570)

Orphaned child in hhld 0.106*** 0.106***
(0.0291) (0.0289)

Disabled child guardian 0.0381 0.0396
(0.0361) (0.0360)

Access to latrines 0.116** 0.116**
(0.0482) (0.0478)

Enumerator assessment: 0.000905 0.00268
 good/fair situation (0.0375) (0.0383)
Total vulnerability score -0.00428 -0.00437

(0.00290) (0.00289)
Monthly income -4.85e-07 -4.79e-07

(3.53e-07) (3.48e-07)
Constant 0.783*** 0.767*** 0.789***

(0.0346) (0.192) (0.193)

Observations 1,277 1,268 1,268
R-squared 0.000 0.044 0.045
Table reports outcomes from a linear probability model. Data on 
preselected only. Errors clustered at the village level in parenthesis. 
*** p<0.01, ** p<0.05, * p<0.1
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Table XVI: Endline unweighted regressions: Food security

(1) (2) (3) (4) (5) (6) (7) (8) (9)

VARIABLES
Panel A: Full sample
dense -0.0288 -0.0551 -0.0908 0.0128 -0.0156 -0.0476 -0.0143 -0.0400 -0.00692

(0.0519) (0.0547) (0.0635) (0.0521) (0.0569) (0.0586) (0.0562) (0.0595) (0.0497)

Observations 976 846 846 968 840 840 967 841 841
R-squared 0.019 0.102 0.238 0.009 0.076 0.237 0.010 0.066 0.234
Mean of outcome in sparse 0.713 0.713 0.713 0.687 0.687 0.687 0.633 0.633 0.633
Panel B: Sample of SBG members
dense -0.0583 -0.0863 -0.123* -0.0152 -0.0476 -0.0822 -0.0278 -0.0597 -0.0294

(0.0509) (0.0585) (0.0737) (0.0537) (0.0603) (0.0690) (0.0612) (0.0665) (0.0602)

Observations 789 661 661 784 658 658 780 656 656
R-squared 0.033 0.107 0.254 0.019 0.076 0.241 0.018 0.079 0.263
Individual controls NO YES YES NO YES YES NO YES YES
IP fixed effects NO NO YES NO NO YES NO NO YES
Mean of outcome in sparse 0.753 0.753 0.753 0.723 0.723 0.723 0.645 0.645 0.645

(10) (11) (12) (13) (14) (15)

VARIABLES
Panel A: Full sample
dense -0.00821 0.0112 -0.0359 -0.0151 0.00593 0.0141

(0.0583) (0.0577) (0.0578) (0.0465) (0.0487) (0.0509)

Observations 967 842 842 961 835 835
R-squared 0.027 0.103 0.212 0.039 0.121 0.195
Mean of outcome in sparse 0.303 0.303 0.303 0.185 0.185 0.185
Panel B: Sample of SBG members
dense -0.0259 -0.0111 -0.0807 -0.0126 0.0204 0.0128

(0.0608) (0.0625) (0.0637) (0.0487) (0.0543) (0.0588)

Observations 779 656 656 773 649 649
R-squared 0.035 0.116 0.229 0.054 0.124 0.205
Individual controls NO YES YES NO YES YES
IP fixed effects NO NO YES NO NO YES
Mean of outcome in sparse 0.333 0.333 0.333 0.202 0.202 0.202

Slept hungry Didn't eat for whole day

Skipped meals
Worried

enough food
Consumed limited

variety

Unweighted regressions from Table B9. See that table for details.


