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	How It Works:

In the following four sheets you are asked to make 24 decisions involving payments over time. Each row on the sheets is a decision and is numbered from 1 to 24.
Each row will feature a series of options. Each option consists of a sooner payment AND a later payment. You are asked to pick your favorite option in each row by checking the box below it. You should pick the combination of sooner payment AND later payment that you like the most. For each row, mark only one box.
Here is an example row:

   1.
Would you like to receive

payment TODAY …

$19.00

$15.20

$11.40

$7.60

$3.80

$0

and  payment in 5 WEEKS

$0

$4.00

$8.00

$12.00

$16.00

$20.00
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In this example, you are asked to choose your favorite combination of payment today AND payment in 5 weeks. As you can see, the sooner payment varies in value from $19 to $0 and the later payment varies in value from $0 to $20. 

Note that there is a trade-off between the sooner payment and the later payment across the options. As the sooner payment goes down, the later payment goes up.
If someone’s favorite option were $19.00 today AND $0 in five weeks, they would mark as follows:

   1.
Would you like to receive

payment TODAY …

$19.00

$15.20

$11.40

$7.60

$3.80

$0

and  payment in 5 WEEKS

$0

$4.00

$8.00

$12.00

$16.00

$20.00
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If someone’s favorite option were $0 today AND $20 in five weeks, they would mark as follows:

   1.
Would you like to receive

payment TODAY …

$19.00

$15.20

$11.40

$7.60

$3.80

$0

and  payment in 5 WEEKS

$0

$4.00

$8.00

$12.00

$16.00

$20.00
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How to proceed:
There are 4 sheets, each with 6 decisions, making 24 decisions in total. Each decision has a number from 1 to 24.

NUMBERS 1 THROUGH 6:  Each option has one payment today AND one payment in 5 weeks.
NUMBERS 7 THROUGH 12:  Each option has one payment today AND one payment in 9 weeks.

NUMBERS 13 THROUGH 18:  Each option has one payment in 5 weeks AND one payment in 10 weeks.

NUMBERS 19 THROUGH 24:  Each option has one payment in 5 weeks AND one payment in 14 weeks.

Your decisions represent 24 of the 49 choices you make in the experiment. If, after all 49 choices are made, a number from 1 to 24 is drawn, these sheets will determine your payoffs. This number will determine which decision (from 1 to 24) will determine your payoffs. The sooner and later payments from the option you choose in the decision-that-counts will be added to your sooner and later $5 thank-you payments. 
Remember that each decision could be the decision-that-counts! It is in your interest to treat each decision as if it could be the one that determines your payment.














